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RTIVE FRfEHh BEH EERRE
BW Osaka Tsukamoto Osaka 105 Fixed + variable rent
BW Plus Hotel Fino Chitose Chitose 154 Fixed + variable rent
BW Plus Hotel FIno Osaka Kitahama Osaka 129 Fixed rent lease
NEW BW Plus Nagoya Sakae Nagoya 143 Fixed + variable rent
BW Hotel Fino Tokyo Akasaka Tokyo 87 Fixed + variable rent
BW Hotel Fino Shin Yokohama Yokohama 108 Fixed + variable rent
BW Plus Fukuoka Tenjin Minami Fukuoka 236 Fixed + variable rent
VTH Ishinomaki Miyagi 82 Fixed rent lease
VTH Narahakidoekimae Fukushima 107 Fixed rent lease
Sure Stay Plus Hotel Shin-Osaka Osaka 108 Fixed + variable rent
KOKO HOTEL Osaka Namba Osaka 100 Variable rent lease
BW Hotel Fino Osaka Shinsaibashi Osaka 179 Management contract
KOKO HOTEL Ginza Itchome Tokyo 305 Fixed + variable rent
KOKO HOTEL Sapporo Ekimae Sapporo 224 Fixed + variable rent
KOKO HOTEL Fukuoka Tenjin Fukuoka 159 Fixed + variable rent
KOKO HOTEL Hiroshima Ekimae Hiroshima 250 Fixed + variable rent
KOKO HOTEL Kagoshima Tenmonkan Kagoshima 295 Fixed + variable rent
KOKO HOTEL Premier Kanazawa Korinbou Kanazawa 207 Management contract
KOKO HOTEL Premier Tokyo Nihonbashi Hamacho Tokyo 223 Fixed rent lease
KOKO HOTEL Nagoya Sakae Nagoya 204 Management contract
KOKO HOTEL Osaka, Shinsaibashi Osaka 211 Management contract
KOKO HOTEL Kobe, Sannomiya Kobe 141 Fixed rent lease
KOKO HOTEL Premier Kumamoto Kumamoto 205 Management contract
KOKO HOTEL Residence Tokyo, Asakusa Kappabashi Tokyo 47 Management contract
KOKO HOTEL Residence Tokyo, Asakusa Tawaramachi ~ Tokyo 42 Management contract
KAYA Kyoto Nijo Castle, BW Signature Collection by  Kyoto 57 Management contract
BW
KOKO HOTEL Sendai Kotodai Park Sendai 230 Management contract
KOKO HOTEL Sendai Station West Sendai 170 Management contract
KOKO HOTEL Sendai Station South Sendai 190 Management contract
VTH Higashi Matsushima Yamoto Miyagi 407 Owner-and-operator
VTH Sendai Naton Miyagi 314 Owner-and-operator
KOKO HOTEL Tsukiji Ginza Tokyo 188 Management contract
*Fino Hotel Sapporo Odori Sapporo Sapporo 145 Fixed + variable rent
ER&&E 5,752

HA: 274
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RTIVE et BEH EERE
Red Planet Davao Davao 155 Owner-and-operator
Red Planet Manila Ortigas Pasig 182 Owner-and-operator
Red Planet Aurora Boulevard Quezon 167 Owner-and-operator
Red Planet Manila Aseana City Paranaque 200 Owner-and-operator
Red Planet Manila Amorsolo Makati 189 Owner-and-operator
Red Planet Angeles City Angeles 165 Owner-and-operator
Red Planet Cebu Cebu 150 Owner-and-operator
Red Planet Manila Mabini Manila 167 Owner-and-operator
Red Planet Manila Bay Manila 150 Owner-and-operator
Red Planet Manila Binondo Manila 171 Owner-and-operator
Red Planet Manila Makati Makati 213 Owner-and-operator
Red Planet Cagayan de Oro Cagayan de Oro 159 Owner-and-operator
Red Planet Quezon Timog Davao 140 Owner-and-operator
NEW Red Planet BGC The Fort Bonifacio Global 245 Owner-and-operator

City

&5 2,453
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He-Ee 4.28 3.38 11.96 11.25 11.10 IREETE
bk 1.84 1.76 0.23 0.23 0.23 55 #AFIZE (%) 92.7 70.8 90.0 90.0 90.0
WRENE 2 5.86 - - - = B ERIZEER(%) 0.0 15.0 10.0 11.5 12.0
Z 0 0.88 2.81 0.37 0.37 0.37 AR 25 3(%) 7.6 10.5 74 7.8 7.5
REEE 12.86 7.96 12.56 11.85 11.70 ROA(%) 2.2 10.2 74 9.5 10.5
AREEEE 9.87 12.81 5.50 5.12 4.68 ROE(%) 18.4 34.3 223 33.3 414
EEETEEE 0.03 0.03 0.03 0.03 0.03 ROCE(%) 0.0 19.4 11.8 17.0 20.6
BEE 1.89 241 241 241 2.41 ROIC(%) 0.0 18.1 12.3 13.7 15.0
BEE&E 11.79 15.25 7.95 1.57 712 TEE
BEEAE 24.65 23.21 20.51 19.41 18.82 BN ER(E) 2.7 14 4.0 3.6 33
mEEAS 1.74 1.83 1.83 1.83 1.83 IV (18) 1.5 1.4 4.0 3.6 3.3
B 0.39 0.36 0.14 0.17 0.18 =lidza:
Z0ith 2.62 3.58 1.16 1.33 1.48 D/E LA () 5.9 1.7 1.7 21 2.5
RBER 4,75 5.78 313 3.33 3.50 bk D/E LIAUE) 44 12 N/A 0.1 0.1
REBEAS 15.50 9.89 9.89 9.89 9.89 B EARLENE) 0.1 0.3 0.3 0.3 0.3
ZToRHEE 1.49 0.65 0.65 0.65 0.65 ABL AR ALY DL 0.0 46 2.8 3.8 43
RYEE 16.99 10.54 10.54 10.54 10.54 A (E)
BEER 2.91 6.88 6.84 5.54 478 FwhTwhk/EBITDA (%) 17.4 2.0 N/A 0.1 0.2
e B TR - - - - - AU E R b b
MEE 291 6.88 6.84 5.54 478 EPS(AFRIE) (M) 498 19.21 12.42 15.02 16.15
EEMEEST 24.65 23.21 20.51 19.41 18.82 PER(f&) 48.6 12.6 19.5 16.1 15.0
@ik PER(E) 52.7 13.7 211 17.5 16.3
DPS () - - 3.0 45 4.8
[GELEARICH) - 241 30.0 30.0
EELREY(%) - - 1.2 1.9 2.0
FCF FI[=Y(%) (0.4) 25.3 8.7 6.3 8.5
#E 1Lt FCF FIEY(%) (0.4) 23.3 8.0 5.8 7.8
PBR(f%) 10.3 44 44 54 6.3
HAF RT3, T AR PRALF—GERE) EV/FE LS R 55 1.7 1.9 1.6 15
EV/EBITDA {53 ({8) 51.5 94 14.4 1141 9.7
EV/EBIT f&3(1%) 12,461 11.3 18.7 141 121
EV/FCF f&3(f%) N/A 5.1 14.9 204 15.2
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